Worcester Retirement Monthly Board Meeting
October 12, 2017

The Worcester Retirement Board met at 8:30 A.M. in Open Public Session on Thursday October
12, 2017 in the Levi Lincoln Chamber City Hall Worcester, MA. All Board Members were
present.

The November Monthly Board Meeting date was changed to November 1* to allow Board
Members to attend the PRIM annual meeting being held at Holy Cross on November 9.

ALL BENEFITS APPROVED BY THE WORCESTER RETIREMENT BOARD ARE
SUBJECT TO FINAL APPROVAL BY P.E.R.A.C.

The Board accepted the minutes of the September meetings as presented.

Approved: Superannuation M.G.L.c. 3285

Name Department Years Option Effective Date

laconi, Jane WHA (PrinCIk) 23 A 11-01-2017
O’Connell, Nancy  School (HdSt-Teacher) 20 B 11-04-2017
Sklarz, James Police (PO) 32 B 10-03-2017

At approximately 8:45 the Chair entertained a motion to convene in executive session pursuant
to M.G.L. c. 30A, 8§ 21(a) (1) and 21(a) (3) to conduct disability hearings and discuss litigation
strategy regarding pending cases. The Board will reconvene in open session following the
executive session. The motion was moved and on a unanimous roll call vote the Board went into
executive session.

The Board reconvened in open session at approximately 8:50 A.M.

August C/R & C/D, SSB&T and People’s United August Cash Flow
Trial Balance August, YTD Office Budget September 2017,
YTD Legal September 2017 were presented to the Board. Filed.

There were no Retiree Evaluations this month.

PERAC reported c.32 891A Excess Earnings for the following disabled retirees.

David Brunelle

Francis Patriarca* pd in full

Neither requested hearings before the Board. If payment is not rec’d from Mr. Brunelle his
October check will be held.

The following PERAC MEMO was provided to the Board.
#30/2017 Retirement Board Member Training 4™ Quarter 2017



Approved collectively Warrants:

No. Date Description Amount
17-27 09/15/2017  Member Refunds $ 87,147.84
17-28 09/29/2017  Office Expenses 23,171.55
09/22/2017  Office Employee P/R 5,947.60
09/29/2017  Office Employee P/R 5,947.60
09/29/2017  Board Stipend 1,500.00
10/06/2017  Office Employee P/R 5,947.60
092017 9/29/2017 September Retiree Payroll ~ $6,775,561.12

The Board approved travel to the Public Funds West Conference in Arizona in January for any
Board Members interested in attending.

The Board recessed at approximately 9:05 a.m.

Respectfully Submitted,

Elizabeth A. Early, Executive Secretary and Elected Member

Stephen F. Wentzell, Appointed Member/Acting Chairman

John F. Mahan, Elected Member

Robert V. Stearns, Ex Officio Member

Thomas Wade, Member, Fifth Member

The following was handled in Executive Session:

Accidental Disability M.G.L. c. 32 87 Panel Reports Rec’d
Jewell, Robert WHA (Custodian) 34



